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:' About the Net Profit Plan for 2024

Planned Net Profit

1,500m JPY
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:' About the Net Profit Plan for 2024

Net Profit for FY2024
Unit: First Half Second Half
millions of IPY FY2024 FY2024
Plan 670 830
Results 213 1,280

FY2024

1,500

1,500

1,280mMm are needed during the second half of FY2024 to

achieve the yearly plan

©2024 Renewable Japan Co., Ltd.




:' About the Net Profit Plan for 2024

Goal: 1,280m during Second Half of FY 2024

If Overseas Flow If Overseas Flow
is completed | :\ is not completed

Cover the deficit with

Domestic Flow

Yearly Net Profit
1,500m

©2024 Renewable Japan Co., Ltd. 6



:' About the Net Profit Plan for 2024

Stock Business

2,280m
Domestic
Flow
1,300m
Overseas ) 4 _—
2,480m SG&A
Net Profit
\ 4 1,500m
] (2,230m)
Net Profit Non-Operating 1,280m
213m Expenses
First Half Second Half Full Year
FY2024 FY2024

©2024 Renewable Japan Co., Ltd.



:' About the Net Profit Plan for 2024

Measures to Secure 1,280m

Complete the overseas flow plan
during the second half of FY2024

In the case of NOT completing the overseas flow
Il plan, cover the deficit with domestic flow

(Sale of equity or power plants)

©2024 Renewable Japan Co., Ltd. 8
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:' Financial Highlights

///
//
Net Profit /' EBITDA Total Assets
213m 4,940m 161b
Maintain 170b year-round

FY2024 Plan 1,500m FY2024 Plan 12,600

Highlights -
O&M Progress Rate N on- F I T
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:' Reasons for lower Net Profit than anticipated

Overseas investments were stopped during 2Q

g

Earning of development fee was delayed

Gross Profit Plan for 2Q

Planned Results
1,630m >>> 677m

©2024 Renewable Japan Co., Ltd. 11



:' Reasons for stopping investment.in new Power Plants

Fall of Electricity Prices » The Electricity Prices fell sharply
in Spain ——yy until 2Q

f 1l
\ f ! | / J\ So-g y
— > / The prices show signs of recovery after 2Q

"1 28 3B 48 5B 68 1B

Weather

7" weather leading to underperformance

1 L

©2024 Renewable Japan Co., Ltd. 12
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:' Reasons for stopping investment. in new Power Plants

First Half

Solar assets underperformance and
change in the value of power plants
because of falling electricity prices
lead to not achieving the overseas plan

Second Half

Recovery of electricity prices +
Re-evaluation of the situation with co-investors
=> Restart of Power Plant Purchases

©2024 Renewable Japan Co., Ltd. 13



:' Reasons for lower Net Profit than anticipated

Delay in Domestic Flow due to a
regulation change in April 2024

An information session for local residents, became a mandatory
requisite before selling a power plant
=> Delay of a few months before completing domestic flow

Gross Profit Plan for 2Q

Planned Results
500m >>> 6m

©2024 Renewable Japan Co., Ltd. 14



' Reasons for lower Net Profit than anticipated

No revisions will be made to the full-year plan
but a delay in the flow revenue is expected

FY2024 Domestic Flow Plan
Unit:
Millions of JPY Second Full Second Full
Half year Half year

Sales 1 360 1 360 1 360+

After delay

Domestic
Flow

Gross Profit 500 800 1,300 6 1,300 1,300+

©2024 Renewable Japan Co., Ltd. 15



® . :
" Stock Business during-20.

Domestic electricity sales showed strong results

[Domestic Net Capacity+]

330.0 3178MW » 3289MW FY2024 FY2024
2Q 2Q

320.0 Plan Results
310.0
300.0 Sales 6,010m 6,128m
290.0
280.0 Gross Profit | 1,290m 1,519m
270.0
260.0
250.0
240.0

FY2023 FY2024

Results 2Q Results

*Domestic net capacity refers to FIT, hydro, wind and Non-FIT plants within Japan.

©2024 Renewable Japan Co., Ltd. 16



| : ;
" Consolidated PL: Summary

FY2024 FY2024

Unit: Millions of JPY 2 5 Difference | Difference FY2024 Progress
(Rounded down to the first unit) Q Q with Plan Plan Rate
Plan Results

Sales 9,820 8,720 (1,100) (11%) 20,540 42%
Gross Profit 4,620 3,646 (974) (21%) 9,980 36%
SG&A 2,330 2,131 (199) (9%) 4,880 44%
Operating profit 2,280 1,515 (765) (34%) 5,100 30%
Ordinary Profit 1,090 464 (626) (57%) 2,520 18%
EBITDA 6,110 4,940 (1,170) (19%) 12,610 39%

Profit attributable to

670 213 (457) (67%) 1,500 14%
owners of parent

©2024 Renewable Japan Co., Ltd. 17



:' Consolidated PL: Flow -Business

Unit: Millions of JPY FY2024 FY2024 Difference | Difference FY2024 Progress

(Rounded down to the first unit) 2Q 2Q with Plan Plan Rate
Plan Results

ales 9 9

P s 500 24 (476) (94%) 1,360 1%
RO Gross Profit 500 6 (494)  (98%) 1,300 1%

Sales 1,630 677 (953) (58%) 3,890 17%
Overseas
Flow ]

Gross Profit 1,630 677 (953) (41%) 3,890 17%

sales 2,130 702 (1,428) (67%) 5,260 13%
Flow

Gross Profit 2,130 684 (1,446) (32%) 5,200 13%

Sales 9,820 8,720 (1,100) (11%) 20,540 42%
Total

Gross Profit 4,620 3,646 (974) (21%) 9,980 36%

©2024 Renewable Japan Co., Ltd. 18



:' Consolidated PL: Stock Business

FY2024 FY2024

Unit: Millions of JPY 2Q 2Q Difference | Difference FY2024 Progress
(Rounded down to the first unit) Plan Results with Plan Plan Rate
Domestic Sales 6,010 6,128 118 +2% 11,790 52%
Sale of Electricity, etc. ¢, s Profit 1,290 1,519 229  +17% 2290  66%
Overseas Sales 520 581 61 +12% 1,030 57%
Sale of Electricity, etc. Gross Profit 350 a17 67 +19% 680 60%
R Sales 1,410 1,569 159 +10% 2,960 53%
(Non-consolidated) g, pyofit 1,090 1,285 195  +15% 2310  55%
Intercompany Sales (250) (260) (10) (1%) (520) -
Elimination Gross Profit (250)  (260) (10) (1%) (520) -
Sales 7,730 8,018 288 +4% 15,280 52%
Stock
Gross Profit 2,520 2,962 442 +17% 4,780 62%
Sales 9,820 8,720 (1,100) (11%) 20,540 42%
Total
Gross Profit 4,620 3,646 (974) (21%) 9,980 36%

©2024 Renewable Japan Co., Ltd. 19
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:' Major Events of the 2Q

April May June

2 coD* of a Non-FIT

@ On-site PPA for Public Power Plant in Ishikawa

crens s . . Prefecture
Facilities in Tarumizu City ekl
®) Division of AM
Operations
_ L =
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*COD (Commercial Operations Date)
©2024 Renewable Japan Co., Ltd. Date in which the power plant starts selling electricity. 21



:' (1) On-site PPA for Public Facilities in Tarumizu City

RJ installed solar panels that supply electricity
to the city hospital and nursing home

By > 3>28
P L -
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Vs EEAES
L e ¢
WA D& BEM . e
<, AN
. AT .

=i ~

[*] On-site PPA refers to a contract in which the power generation
company installs, runs and maintains the electricity generation facility
on the consumer’s location. In this scheme, the electricity is produced
and consumed at the same site.

©2024 Renewable Japan Co., Ltd. 22



.' (1 On-site PPA for Public Facilities in Tarumizu City

President Manabe appeared on IRTV with Tarumizu city's Major
explaining about the on-site PPA
(content in Japanese)

RJXEZKFF -ﬁIZngl #Eﬁﬂ:

Video title:
[BADT—</X—7] RIEEHICHEFOBIRXERAMEICTEN | EKkHIIBMOOERE !

https://www.youtube.com/watch?v=le-jX_MBpWg )3



https://www.youtube.com/watch?v=Ie-jX_MBpWg

:' (2)COD of a Non-FIT Power Plant in Ishikawa Prefecture

Ishikawa
Prefecture

Plant 1.8MW

Capacity f‘

CcoD May 2024

p Non-FIT / FIP Plant Development N

As of December 2023 As of June 2024
8.8 MW ___ Tyt
\_ W,

* Non-FIT, FIP and FIT plants that sell electricity at 15JPY per MWh or less are accounted as Non-FIT.

©2024 Renewable Japan Co., Ltd. 24



:' (3)Division of AM-Operations

Fully-owned RJ subsidiary

RJ Investment Co., Ltd.

Investment
Management

AM Operations

Transfer of shares

Transfer of AM business +249m JPY

by company split

Fully-owned New RJ subsidiary
Separation from RJ Group

RJ Asset Solutions LLC RJ Investment Co., Ltd.

Investment
Management

AM Operations

©2024 Renewable Japan Co., Ltd. 25
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:' 5 Revenue Sources for Stock Business

As of December 31st As of June 30th As of December 31st
2023 2024 2024 (Plan)

Managed Capacity (Intra company + other companies)

Managed Capacity & « .
ﬁ/\ 1,921.0MW » 2,260.0MW 2,300.0MW

(O&M)

& Power plant management, patrolling, reporting, etc.

Solar Power Plants in Operation (Net Capacity)

298.4MW » 292.4MW 288.7MW

Solar Power Plants in Operation (Net Capacity)

49.1MW » 52.8MW 119.5MW

Wind and Hydro Power Plants in operation (Net Capacity)

10.6MW E 10.6MW 10.6MW

Solar Power Plants in Operation (Net Capacity)

8.8MW M 25.9MW 50.0MW

* Managed capacity refers to the plants’ capacity (in MW) that currently contract our O&M services. Since this figure is contract-based, actual payment may come later in the year and 27
may not be fully reflected in our current results.



. .
" Managed Capacity (O&M)

Managed Capacity (O&M)

Unit: Managed Capacity in MW /

Results

Of the full-year
plan achieved

1,921

FY2023 FY2024 FY2024
Full-year 2Q Full-year
Results Results Plan

©2024 Renewable Japan Co., Ltd. 28



:' Domestic Solar Power.Plants (FIT)

Domestic Solar Power Plants (FIT)
Maintain Approx. 300 MW

00 Unit: Net Capacity in MW year round
290 298.4
o L/

2 292.4 288.7

270

260

250

240

230

220

210

200 N _
FY2023 FY2024 FY2024
Full-year 2Q Full-year
Results Results Plan

©2024 Renewable Japan Co., Ltd. 29



:' Overseas Power Plants

Unit: Net Capacity in MW
119.5
Considering acquisition
opportunities
. A

49.1

FY2023 FY2024 FY2024

Full-year 2Q Full-year

Results Results Plan

©2024 Renewable Japan Co., Ltd. 30



:' Domestic Solar Power-Plants. (Non-FIT/FiP)

Domestic Solar Power Plants (Non-FIT/FIP)

Unit: Net Capacity in MW y,

50.0

/
// 52%
Of the full-year
259 plan achieved

FY2023 FY2024 FY2024
Full-year 2Q Full-year
Results Results Plan

* Non-FIT, FIP and FIT plants that sell electricity at 15JPY per MWh or less are accounted as Non-FIT.
©2024 Renewable Japan Co., Ltd. 31



:' Domestic Solar Power-Plants. (Non-FIT/FiP)

President Manabe explained on IRTV about the Non-FIT market landscape in Japan

December 4th, 2024

First Non-FIT video (in Japanese)
Title: [IRTV9522] V=2 —7 7L - Py /v K@
HR/BEFEI RV —HHEKEHS | ?7/BT %
PN TS S ; , DE I [ENon-FITHEZE/FIT & Non-FITDEL /Non-
e ma WL AT ATHSEX AVWERE I ?
== o e ' https://youtu.be/h67V1upfaig?si=Xye1cB6sHkbfNJic

May 8th, 2024
Second Non-FIT video (in Japanese)

Title: [Non-FITSEBEEERER ! ] V=_a—T 7L - Ty
v Eigtt R FOURE NEEFRR/Non-FITICHD L /- V)8R
HT-1 2/t BT RAEEOHE

https://youtu.be/hYol7treE4g?si=00s298gYKUfulZhN

©2024 Renewable Japan Co., Ltd. 32


https://youtu.be/h67V1upf4Ig?si=Xye1cB6sHkbfNJic
https://youtu.be/hYol7treE4g?si=oOsz98gYKUfu1ZhN

:' About the Net Profit Plan for 2024

Overseas Flow

. 4

Evaluating the acquisition of

several power plants overseas
= * R o \

If acquired

Cover the deficit with

Domestic Flow

Achieve the Net Profit Plan

©2024 Renewable Japan Co., Ltd. 33



/ ©202iRa

ARy S

apan Co., \Ltd
S e R

1 3



:' Consolidated PL: Summary FY2024 Quarterly Results

FY2024 FY2024 FY2024 FY2024 FY2024

(L:{T:;Zn;:iggmftf:he HSEHR Relsglts Rezs(uglts P?ig n Pz:gn I:uIIDI I-g r? -

Sales 3,872 4,848 6,810 3,890 20,540
Gross Profit 1,432 2,214 4,080 1,270 9,980
SG&A 1,077 1,054 1,220 1,320 4,880
Operating profit 355 1,160 2,860 (50) 5,100
Ordinary Profit (174) 639 2,170 (750) 2,520
EBITDA 2,155 2,785 4,790 1,690 12,610

Profit attributable to

(178) 391 1,330 (500) 1,500
owners of parent

©2024 Renewable Japan Co., Ltd. 35



:' Consolidated PL: FY2024 Flow Business

FY2024 FY2024 FY2024 FY2024 FY2024
1Q plo] 3Q 4Q Full-year
Results Results Plan Plan Plan

Unit: Millions of JPY
(Rounded down to the first unit)

sales 5 19 - 860 1,360
Domestic

Gross Profit 5 1 = 800 1, 300

Sales 677 O 2,250 = 3,890
Overseas

Gross Profit 677 O 2,250 - 3,890

Sales 682 19 2,250 860 5,260

Flow
Gross Profit 682 1 2,250 800 5, 200

©2024 Renewable Japan Co., Ltd. 36



:' Consolidated PL:-FY2024 Stock Business

Unit: Millions of JPY FY2024 FY2024 FY2024 FY2024 FY2024
(Rou.nded down to the first unit) -2 e ™ " Full-year
Results Results Plan Plan (E])]
Domestic Electricity sales 2'511 31616 31470 2;300 11;790
Sales, etc. Gross Profit 289 1,230 1;020 (20) 2'290
Overseas Electricity sales 98 483 430 (70) 11020
Sales, etc. Gross Profit 20 396 350 (10) 680
O&M Business Sales 714 855 760 (770) 2;950
(non-consolidated) Gross Profit 574 711 580 (620) 2,300
Inter-company sales (135) (130) (140) (130) (540)
Elimination Gross Profit (135) (130) (140) (130) (540)
Sales 3,189 4,828 4,550 3,030 15,280
Stock
Gross Profit 749 2,212 1,820 460 4,780
otal Sales 3,872 4,848 6,810 3,890 20,540
ota
Gross Profit 1,432 2,214 4,080 1,270 9,980

©2024 Renewable Japan Co., Ltd.



:' Consolidated PL: Summary FY2024 Quarterly plan

e T FY2024 FY2024 FY2024 FY2024 FY2024
(Rounded down to the first unit) 1Q 2Q 3Q 4Q Full Year
Plan Plan Plan Plan Plan
Sales 2,910 6,910 6,810 3,890 20,540
Gross Profit 340 4,270 4,080 1,270 9,980
SG&A 1,150 1,170 1,220 1,320 4,880
Operating profit (810) 3,090 2,860 (50) 5,100
Ordinary Profit (1,390) 2,490 2,170 (750) 2,520
EBITDA 1,080 5,030 4,790 1,690 12,610

Profit attributable to

(880) 1,550 1,330 (500) 1,500
owners of parent

©2024 Renewable Japan Co., Ltd. 38



:' Consolidated PL: FY2024 Flow Business

e AT e[ FY2024 FY2024 FY2024 FY2024 FY2024
(Rounded down to the first unit) 1Q 2Q 3Q 4Q full Year
Plan Plan Plan Plan Plan
Sales 860 1,360
Domestic
Gross Profit - 500 = 800 1,300
Sales - 1’630 2,250 = 3,890
Overseas
Gross Profit - 1’630 2,250 = 3,890
Sales - 2,130 2,250 860 5,260
Flow
Gross Profit - 2,130 2,250 800 5,200

©2024 Renewable Japan Co., Ltd. 39



:' Consolidated PL: FY2024 Stock Business

Unit: Millions of JPY FY:324 FY;324 FY:324 FFJIZ\?::r
(Rounded down to the first unit) Plan Plan Plan Plan Plan
Domestic Electricity  >2'° 2,200 3,800 3,470 2,300 11,790
Sales, etc. Gross Profit (120) 1,420 1,020 (20) 2,290
Overseas Electricity 52/ 140 360 430 (70) 1,020
Sales, etc. Gross Profit 60 280 350 (10) 630
O&M Business Sales 680 720 760 (770) 2,950
(non-consolidated) ¢ << profit 530 560 580 (620) 2,300
Inter-company Sales (120) (130) (140) (130) (540)
Elimination Gross Profit (120) (130) (140) (130) (540)
Stock Sales 2,910 4,770 4,550 3,030 15,280
Gross Profit 340 2,130 1,820 460 4,780
Total Sales 2,910 6,910 6,810 3,890 20,540
Gross Profit 340 4,270 4,080 1,270 9,980

©2024 Renewable Japan Co., Ltd. 40



:' Consolidated PL: Summary FY2023 Quarterly Results

Ut P g FY2023 FY2023 FY2023 FY2023 FY2023

nit: Hions o

(Rounded down to the first unit) 1Q 2Q 3Q 4Q Full Year
Results Results Results Results Results

Sales 4,683 4,784 4,997 19,137 33,604
Gross Profit 1,950 1,896 2,117 2,022 7,986
SG&A 1,085 982 1,069 1,257 4,394
Operating profit 865 913 1,047 764 3,591
Ordinary Profit 627 716 538 145 2,028
EBITDA 3,120 3,305 3,208 3,209 12,843

Profit attributable to

451 412 219 4 1,088
owners of parent

©2024 Renewable Japan Co., Ltd. 41



:' Consolidated PL:-FY2023 Flow Business

. o FY2023 FY2023 FY2023 FY2023 FY2023

Unit: Millions of JPY
(Rounded down to the first unit) Full Year
Results Results Results Results Results

Sales 1,442 15,675 17,138
Domestic

Gross Profit 1,338 4 5 1,737 3,085

Sales - - - - =
Overseas

Gross Profit - = = - -

Sales 1,442 5 15 15,675 17,138

Flow
Gross Profit 1,338 4 5 1,737 3,085

©2024 Renewable Japan Co., Ltd. 42



:' Consolidated PL: FY2023 Stock Business

FY2023
Full Year
Results

Unit: Millions of JPY
(Rounded down to the first unit)

Domestic Electricity

Sales, etc.

Overseas Electricity

Sales, etc.

O&M Business
(non-consolidated)

Inter-company

Elimination

Stock

Total

Sales

Gross Profit

Sales

Gross Profit

Sales

Gross Profit

Sales

Gross Profit

Sales

Gross Profit

Sales

Gross Profit

FY2023 FY2023 FY2023 FY2023
1Q 2Q 3Q 4Q
Results Results Results Results
2,770 4,210 4,350 2,770
300 1,490 1,680 (120)
90 140 150 110
40 80 90 20
480 540 600 690
370 430 460 510
(110) (120) (130) (120)
(110) (120) (130) (120)
3,240 4,770 4,980 3,460
610 1,890 2,110 280
4,680 4,780 4,990 19,130
1,950 1,890 2,110 2,020

©2024 Renewable Japan Co., Ltd.

14,125
3,361
507
249
2,337
1,794
(500)
(500)
16,465
4,900
33,604
7,986
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:' Consolidated PL: Summary.Yearly Results

o FY2022 FY2023 FY2024 FY2024
i WM Full-year | Full-year 2Q Full-year
Results Results Results Plan
Sales 17,710 33,604 8,720 20,540
Gross Profit 5,820 7,986 3,646 9,980
SG&A 4,530 4,394 2,131 4,880
Operating profit 1,280 3,591 1,515 5,100
Ordinary Profit (1,360) 2,028 464 2,520
EBITDA 7,610 12,843 4,940 12,610

Profit attributable to

owners of parent (1,520) 1,088 213 1,500

©2024 Renewable Japan Co., Ltd. 44



| : .
" Consolidated BS: Summatry

Control of Total Assets at 170b JPY
Unit: Billions of JPY FY2022 FY2023 FY2024 2Q
(Rounded down to the first decimal) Results Results Results

Cash and Cash Equivalents 14.4 13.4 10.1

Inventory 1 18.0 32.3 32.9

Fixed Assets’ 2 117.6 100.5 101.2

Other Assets 16.5 12.8 17.5

Total Assets 166.7 159.1 161.9

Interest-bearing Liabilities (Recourse) 58.4 60.5 65.4

o e abilities 79.3 70.4 68.8

Other Liabilities 16.3 13.9 12.7

Total liabilities 154.1 144.9 147.0

Total Equity 12.6 14.1 14.9

otal Liabilities and Equity

Equity-to-assets Ratio %3 8.9% 5.6% 7.2%
Equity-to-Assets Ratio excluding 16.8% 11.1% 12.9%

Non-recourse 4

*1 Inventory: Includes Trading securities, Power plants held for sale, Power plants under construction for sale, Costs incurred for sales of completed projects. *2 Investments and other assets:
Excludes the items mentioned in ¥1  *3 Equity Ratio: Calculated as Equity divided by Total Assets. *4 Equity Ratio excluding Non-recourse: Calculated as (Equity - Non-controlling interests - Interest-
bearing liabilities (Non-recourse)) divided by (Total Assets - Non-controlling interests - Interest-bearing liabilities (Non-recourse)).

©2024 Renewable Japan Co., Ltd. 45



:' Domestic Power-Plants.in Operation

Hokkaido

Solar

10 Plants
36.6 MW e
Wind

1 Plant

Kansai Chubu [~

Solar Solar
4 Plants 23 Plants

10.2 MW e 87.7 MW ey
Chugoku-Shikoku 0.3 MW e
Solar \‘

2 Plants Tohoku

3.6 MWne p | Solar
= 22 Plants
Kyushu - 101.1 MWeo
) [ £ )'/ Hydro

Solar 1 Plant

» /- 12 Plants
12 Plants v 21.4 MWoey 00 MWor
23.1 MW o

In addition to the above, there are also 25.9MW (net) in Non-FIT/FIP plants and 8.2MW (net) in low
voltage bulks distributed all over Japan.

X Power Plant capacity refers to Panel (DC) capacity, rounded down to the first decimal.

X Net capacity refers to the percentage of total capacity that belongs to RJ.

©2024 Renewable Japan Co., Ltd. 46




:' Plants in Operation Overseas

Castillay Leén

Spain

Solar o)
5 Plants Castilla-La Mancha
52.8 MW (net)

X Power Plant capacity refers to Panel (DC) capacity, rounded down to the first decimal.
2 Net capacity refers to the percentage of total capacity that belongs to RJ.

©2024 Renewable Japan Co., Ltd. 47



o
" Plants under Development

Under Development
72.3 MW

Chubu

Solar

1 Plant
6.1 MW e
Wind
Kyushu pjant

Solar v 25.2 MWney

1 Plant
14.9 MW(net) \‘\

Tohoku

Solar

1 Plant
25.2 MW en
Hydro

1 Plant

0.9 MW(net)

\ o~
‘\
/ X Projects under development refers to projects which have already received all required permissions for

~ / their construction and operation. (Some of them are still in the process of being approved)
R X Power Plant capacity refers to Panel (DC) capacity, rounded down to the first decimal.

/ / X Net capacity refers to the percentage of total capacity that belongs to RJ.
s X Capacity of projects under development may be revised over time and there is the possibility that the

project itself may not be finished.
(. X The COD of projects under development may be delayed or not realized due to unforeseen factors or events.

©2024 Renewable Japan Co., Ltd. 48



:' Power Generation-and CO2 Reduction

FY2024 2Q Accumulated Results

2Q Estimation of number of
households powered

2024
CO2 Reduction

Approx. 51,037 Approx. 101,700
Approx. 234 kWh » Households (t-CO2/year)

Equivalent to the amount of @@3
CO? absorbed by roughly

7.2 million cedar trees per year

2023

Estimation of number of

2Q | hold | CO2 Reduction

Approx. 212m kWh » Approx. 461180 Approx. 92,021
o Households (t-CO2/year)

oo,

*The figures represent the amount of power generated by all power plants, multiplied by the percentage of RJ's ownership in each one.
* Average household power consumption per year (4,602kWh) has been calculated based on “ FY 2024 Japan Photovoltaic Energy Association guidelines”
* CO2 reduction effect ="Power production(kWh)” X ” Adjusted emission factor for electricity (t-CO2/kWh)”
The “Adjusted emission factor for electricity “: Emission factors by electric utility (For calculation of greenhouse gas emissions of specified emitters)-FY2022 result published by Ministry of the
Environment and Ministry of Economy, Trade and Industry on Jan. 21, 2023.
v v v ©2024 Renewable Japan Co., Ltd. 49



T (] s Tty
T ulnmnmmxm 1i
1 Tl

mn/umm
WA ummmmm iy
ey )

T T
T .uuumm.}.muumummuﬂxﬂm
lll HHEIL IJHIi.iﬂﬂu il MIILIBHLLLB
LA T it P
”ﬁ:‘;ﬂ lll.dili.’lll‘ i

©2024 Renewable Japan Co., Ltd. 50



Renewable Japan
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. Disclaimer

* This document has been prepared for the purpose of providing information on Renewable Japan Co., Ltd.
(hereafter referred to as "the Company") and the Company’s group. It is not intended as a solicitation to invest in
shares or other securities issued by the Company, whether in Japan or abroad.

* The information on industry, market trends or economic conditions contained in this material is based on
information available at the present time and the Company does not guarantee its truthfulness, accuracy,
reasonableness or comprehensiveness, nor does it assume any obligation to update its contents.

The Company's group plans, forecasts, estimates, projections, predictions and other future information contained in
this document are merely the Company's group current judgments or thoughts. The Company's group actual
operating results, financial position and other outcomes may differ from those described or inferred from such
information due to trends in energy policies, laws, regulations, market changes and other factors in Japan and
overseas. Actual business results, financial position and other outcomes of the Company's group may differ
materially from those described in or inferred from this document due to factors such as the status of permits and
approvals required for the Company's group business, the success or failure of the acquisition and development of
land and power generation facilities, weather, climate, natural environment, interest rates, exchange rates and
other factors.

* The amounts stated in this document may not match the totals in the respective columns because, as a rule,
consolidated figures are used and amounts less than one million yen are rounded down.

For enquiries about this document, please contact:
Renewable Japan Co., Ltd. Planning Office

E-mail: rj_ir_ii@renewable-japan.com

IR Website: https://www.rn-j.com/ir/
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